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Great North Business Incubator (GNBI) Incubation Program Agreement
This Incubation Program Agreement ("Agreement") is entered into on this ___ day of ___, 20__ ("Effective Date") between:
Great North Business Incubator NPC (GNBI), a non-profit company with registration number 2013/158285/08, located at 242 Enkeldoorn Street. Montana. Pretoria (hereinafter referred to as the "Incubator");
AND
[Legal Business Name of Incubatee], a [Legal Structure, e.g., Private Company] with registration number __________, located at [Incubatee Physical Address] (hereinafter referred to as the "Incubatee").
The Incubatee and the Incubator are collectively referred to as the "Parties."

1. Term of Agreement

1.1. Initial Term: This Agreement shall commence on the Effective Date and shall continue for an initial period of [e.g., Twelve (12)] months ("Initial Term"), unless terminated earlier in accordance with the provisions herein.
1.2. Renewal: The Agreement may be renewed for subsequent periods subject to a successful performance review by the Incubator and mutual written agreement of both Parties. The maximum total incubation period shall not exceed [e.g., Three (3)] years.

2. Incubator Obligations and Services
The Incubator agrees to provide the following comprehensive services to the Incubatee, subject to the Incubates full compliance with this Agreement:
2.1. Mentorship and Training: Access to the Incubator's network of expert mentors, advisors, and specialized capacity-building workshops and training programs.
2.2. Physical Resources: Access to shared office space, co-working facilities, internet connectivity, and common areas during standard business hours, subject to availability and the Incubator's facility rules.
2.3. Business Support: Assistance with business plan refinement, financial modelling, strategic guidance, and market research support.
2.4. Funding Facilitation: Introduction and preparation for investors, venture capitalists, and funding bodies, though the Incubator does not guarantee successful funding.
2.5. Administrative & Legal: General assistance with administrative tasks and connections to third-party providers for specialized legal, accounting, and IP protection services.

3. Incubatee Obligations and Requirements
The Incubatee agrees to the following requirements and obligations:
3.1. Full-Time Commitment: The founding team member(s) must commit sufficient time and effort to the business and actively participate in mandatory training sessions and mentorship meetings.
3.2. Regular Reporting: The Incubatee must submit monthly or quarterly progress reports (including financial statements, milestone achievements, and key performance indicators (KPIs)) as requested by the Incubator.
3.3. Compliance: Adherence to all GNBI policies, rules, and regulations, particularly those pertaining to facility usage, conduct, and confidentiality.
3.4. Coaching and Feedback: The Incubatee must remain coachable, receptive to feedback, and implement agreed-upon business strategies as advised by the Incubator's management and mentors.
3.5. Fees: The Incubatee agrees to pay the stipulated Incubation Fee (if any) of R _________ per month/quarter, payable on the ___ day of each [month/quarter].


4. Intellectual Property (IP)

4.1. Ownership: The Incubator acknowledges and agrees that all Intellectual Property (IP), including but not limited to patents, copyrights, trademarks, and trade secrets, developed by the Incubatee prior to or during the term of this Agreement shall remain the sole and exclusive property of the Incubatee.
4.2. Limited Use: The Incubatee grants the Incubator a limited, non-exclusive, royalty-free license to use the Incubates name and logo for promotional and marketing purposes (e.g., on the GNBI website and in program materials).

5. Confidentiality
5.1. Obligation: Both Parties agree to treat all non-public information received from the other Party (e.g., business plans, financial data, operational strategies) as Confidential Information.
5.2. Exceptions: This obligation does not apply to information that is publicly known, legally required to be disclosed, or independently developed by the receiving Party.

6. Termination and Graduation
6.1. Automatic Graduation: The Incubatee will graduate from the program upon successfully meeting the mutually agreed-upon exit criteria, or at the end of the maximum term specified in Clause 1.2.
6.2. Termination for Cause: Either Party may terminate this Agreement immediately upon written notice if the other Party materially breaches any term of this Agreement and fails to cure such breach within [e.g., Thirty (30)] days of receiving written notice.
6.3. Termination by Incubator: The Incubator may terminate this Agreement with immediate effect if the Incubatee consistently fails to meet performance milestones, fails to adhere to reporting requirements, or violates facility rules.
6.4. Post-Termination: Upon termination or graduation, the Incubatee shall immediately vacate the premises and cease using the Incubator's services and resources.

7. Indemnity and Limitation of Liability
7.1. Indemnity: The Incubatee shall indemnify and hold harmless the Incubator against all claims, damages, liabilities, and expenses arising from the Incubates business activities or any breach of this Agreement.
7.2. Limitation: The Incubator shall not be liable for any direct, indirect, incidental, or consequential damages resulting from the use of its services or facilities, including any loss of profits or business interruption. The Incubator's maximum liability under this Agreement shall be limited to the fees paid by the Incubatee to the Incubator (if any) over the preceding [e.g., six (6)] months.

8. General Provisions
8.1. Governing Law: This Agreement shall be governed by and construed in accordance with the laws of the Republic of South Africa.
8.2. Entire Agreement: This document constitutes the entire agreement between the Parties and supersedes all prior agreements, representations, and understandings.
8.3. Amendments: No amendment or variation of this Agreement shall be effective unless in writing and signed by authorized representatives of both Parties.

IN WITNESS WHEREOF, the Parties have executed this Agreement on the Effective Date.
	FOR: GREAT NORTH BUSINESS INCUBATOR (GNBI)
	FOR: [LEGAL BUSINESS NAME OF INCUBATEE]

	Name:
	Name:

	Title: ( Program Manager/CEO)
	Title: (Founder/CEO)

	Signature:
	Signature:

	Date:
	Date:
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